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Sticky Note
A period of economic stagnation in the 1970s, by 1982 small European states have surpassed US in terms of living standards. For this reason the industrial policy of these states deserves more attention than it has received in US public discourse. 

neman
Sticky Note
Japan as one of the examples of how industrial policy and state can offer a successful plan in managing the economy. Japan as a developmental state.



neman
Sticky Note
Generous or frugal involvement of the state. One group posits that welfare and competitiveness are not mutually exclusive goals but are actually complementary. Labor force sustained and backed by the state will inevitably reach higher levels of competitiveness if the welfare is pointed towards increasing human capital. 

neman
Sticky Note
Three dominant forms of capitalism; liberalism, statism (development state) and corporatism.
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Sticky Note
Small so protectionism is not viable. the openness does not allow for policies shadowing long term transformation. Some policies that prevent these changes results in political eruptions

neman
Sticky Note
What and how do they accomplish their goals? int. liberalization and domestic compensation, national adaptation and public compensation or global adaptation and private compensation.
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Sticky Note
Flexible policy of industrial adjustment. Taxasion.



neman
Sticky Note
Wide legitimacy of the regimes, small and medium firm representatives, as well as of judicial part. So in short they are political performance success stories.

neman
Sticky Note
Succeeded in adapting to economic change both taking into account the political and economic needs of such a process.  



neman
Sticky Note
liberal or social corporatist structures of small european states. 

neman
Sticky Note
First type, suppression of unions and pursuit of economic autocracy.

neman
Sticky Note
Inclusion of bussines and unions as well as conservative and progressive political parties. Favors the principles of competitive market economy.
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